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Gurgaon, often known as the Millennium City, has been leading India's real estate market for
several years. The city boasts a dynamic corporate culture, rapid urbanization, and a strategic
location. It has also turned into a center for development and real estate investment.

An Overview of Past Real Estate Trends in Gurgaon

Before exploring the future of Gurgaon's real estate, let's examine some noteworthy trends and
changes.

There is a growing need for homes that are cozier and larger spaces. Additionally, it
incorporates wellness amenities while emphasizing spacious surroundings. Indeed, there has
been a significant increase in demand for upscale residential real estate.

In addition, Gurgaon's commercial real estate market has prospered because of the strong and
expanding demand for office space. This is evident, particularly in the IT sector, where
commercial zones such as Cyber Hub and Cyber City have grown. Additionally, it has
strengthened Gurgaon's standing as a financial and business center.
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Overview of current trends in the Gurgaon Real estate sector

As we move through the first six months of 2024, it's essential to grasp some key trends and
forecasts. Why? They are important to understand the future of the real estate sector in
Gurgaon

Commercial Real Estate: Gurgaon's reputation as a technology and business hub is on the
rise, attracting corporate giants and startups due to its business-friendly environment. It will
further lead to the exponential growth of IT and tech office space, commercial areas like Cyber
City and Cyber Hub remain prime locations for these office spaces. This sustains Gurgaon's
status as a financial and business center.

Mixed-Use Development: Integrated townships, blending residential, commercial, and retail
spaces, are gaining significant traction These properties offer a live-work-play lifestyle and meet
the diverse demands of Gurgaon's cosmopolitan population :

Rising Property Prices: Gurgaon has emerged as a hub of infrastructure development, with
ongoing projects aimed at enhancing connectivity, transportation, and urban amenities. The city
is in proximity to Delhi, coupled with a strategic location along key transportation corridors such
as the Delhi-Jaipur Highway and Dwarka Expressway.

Increased Project Launches: The residential market stepped into 2024, with sales growing at
9% YoY in Q1 2024. 86,356 units were sold in Q1 2024, a level surpassed only by Q4 2023 in
the past six years. Gurugram continues to drive significant activity in the real estate sector,
representing over 60 percent of the total inventory sold in the NCR in both value and volume.
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Stable rental yield: Rental yield is a critical metric that indicates the return on investment (ROI)
from a property expressed as a percentage of the property value. Gurugram real estate market
offers a diverse range of properties, from high-end residential complexes to commercial space,
in addition, buying the property in the right location and connectivity is going to offer you a
stable rental income.

Residential Properties: The demand for residential properties in Gurgaon is likely to persist.
Hence, the developers are launching several pocket-friendly projects. It will also cater to the
mid-income segment, making homeownership more accessible.

Luxury Homes: The HNI segment is expected to invest in high-end luxury residences,
customized, ultra-luxurious apartments, and villas with premium amenities that will remain in
demand. These properties often feature custom design, high-end finishes, and extensive
recreational facilities.

Infrastructure Development: The city is well-connected to major highways, including the Delhi-
Jaipur Expressway, the Kundli-Manesar-Palwal Expressway, and the Dwarka Expressway. The
upcoming Delhi-Mumbai Industrial Corridor and the proposed high-speed railway network are
expected to enhance Gurgaon connectivity and make it a preferred destination for real estate
investment.

Economic Factors: A quarter of India’s billionaires dwell in Delhi NCR, with Gurgaon acting as
their primary or secondary abode. A lot of highly compensated MNC employees are also
prepared to spend more for luxury homes in a gated neighborhood.

COVID-19 Impact: Following the Covid-19 lockdown, the real estate market in Gurgaon
witnessed a temporary slowdown. However, as the restrictions eased, the market quickly
regained momentum. The demand for spacious homes, integrated townships, and properties
with better amenities has surged.

Best Residential Areas
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Easy commute, proximity to
Indira Gandhi International
Airport, boosting local
businesses.

New favorite among ..
homebuyers, well-
connected to NH-8 and
SPR.

Relieves traffic congestion,
excellent connection to NH 48.

Golf Course Road: The Golf Course Extension Road stretches from Sector 68 to Sector 79 in
Gurgaon, and is a new favorite of homebuyers, investors, and developers. Golf Course
Extension Road is well-connected to NH-8 and the Southern Peripheral Road (SPR). A freeway
has been built to connect Rajiv Chowk with Sohna in just 20 minutes.

Sohna Road: People can now easily commute to and from Gurgaon, thanks to the Sohna
Elevated Expressway. It has also enabled an inflow of business and working-age people from
prominent areas nearby, Sohna road is located at a 30-minute drive from the Indira Gandhi
International Airport Terminal 3. It will also directly result in boosting local and global businesses
in the area.

Dwarka Expressway: The Northern Peripheral Road is also known as the Dwarka Expressway.
Its main purpose was to relieve traffic congestion on the Gurgaon-Delhi highway and provide an

alternate route from Delhi to Gurgaon. Thanks to its excellent connection to NH 48, getting to
Delhi is a breeze.

Property Types
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Best investment option with
Height of extravagance, reduced hassle of moving in,
providing unmatched available in prestigious
elegance and comfort with Gurgaon neighborhoods.
top-notch amenities and
tranquil surroundings.

Newest trend in Gurgaon due
to shifting lifestyle tastes,
offering upscale living
experiences and superior
amenities.

Apartments: Due to shifting lifestyle tastes and rising income levels, apartments are the newest
thing in Gurugram. Upscale living experiences are in demand as a result of the region's growing
affluence. Luxurious apartments include superior amenities, tasteful decor, and increased
comfort.

Villas: For individuals seeking the height of extravagance, luxury villas represent the height of
elegance and comfort, providing an unmatched standard of life. Gurgaon luxury villas have
developed as converted homes, offering a distinctive blend of top-notch amenities, modern
design, and tranquil surroundings, in response to the growing demand for upscale living spaces.

Fully furnished homes: As you can see what you are getting, fully furnished homes are the
best investment. Fully furnished homes will reduce the hassle of moving in by more than half. A
completely furnished home of your choice may be found in some of Gurgaon's most prestigious
neighborhoods.
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Real Estate Market Forecast

Improved connectivity via
metro networks, freeways, and
expressways making Gurgaon
desirable for investors and
homeowners.

High-end
: _ . — developments
population driving demand = catering to luxury
for contemporary amenities i : living, attracting NRIs
and smart homes, fostering AR . and high-net-worth
community-focused living individuals.
areas.

Growing millennial

What the future holds for Gurgaon. The future of Gurgaon’s real estate market looks promising
with tons of factors contributing to its positive outlook

Infrastructural Development: With increased connection via metro networks, freeways, and
expressways, Gurgaon has also seen impressive infrastructure improvements over the previous
few decades. A desirable site for investors and homeowners, these buildings have also
improved accessibility and eased commute inside the city.

Economic Resilience: The Gurgaon real estate market has witnessed an increase in demand
for contemporary amenities and well-designed residences due to the growing millennial
population entering the workforce. Additionally, developers have responded to this need by
providing community-focused living areas and smart homes.

Changing Lifestyle Preferences: Gurgaon has come to be associated with living in luxury
thanks to the many high-end developments that offer lavish homes and top-notch amenities.
NRIs and high-net-worth individuals have expressed a strong desire to participate in these
special ventures.

Conclusion

The Gurgaon real estate market in 2024 promises to be dynamic and full of potential. The
trends suggest sustainable living, affordable housing, and the growth of commercial spaces.

Key Takeaways and Next Steps for Investors and Home Buyers
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The real estate market in Gurgaon offers tons of opportunities for investors and homebuyers.
Check out some of the key takeaways.

Homebuyers: Homebuyers can take advantage of the low interest rates available to get their
dream home. First, homebuyers need to find a home that meets their needs. Choose areas that
come with mind-blowing connectivity and modern amenities, you also need to consider your
lifestyle preferences and long-term goals when selecting in property.

Investors: There are tons of properties that are presented in Gurgaon like residential,
commercial, and luxury segments. All these options are available in the lucrative investment
residential, commercial, and luxury segments all present lucrative investment opportunities.
Focus on prime locations with robust infrastructure and economic growth.

All set to dive into the Gurgaon real estate market? Share your valuable insights in the comment

below. If you're looking for professional guidance, don’t hesitate to reach out to our team of
experts for personalized advice and assistance.
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